










































































































































































City of West Kelowna

Notes to the financial statements
December 31, 2020

17. Budget

The budget amounts presented reflect the statutory financial plan as adopted by Council on April 7, 2020,
adjusted for amortization and other items for comparability with the actual results. The following table
reconciles the balanced statutory financial plan to the budget surplus reported on the statement of operations
and accumulated surplus.

Surplus as per 10 year Financial Plan Bylaw No. 0263, 2019 S -

Adjust for non-operating items included in Financial Plan:

Acquisition of tangible capital assets 106,507,127
Repayment of principal portion of long-term debt 1,518,648
Net transfers from reserves (35,091,989)
72,933,786

Adjust for operating items excluded in Financial Plan:
Amortization (12,384,766)
(12,384,766)
Budget surplus as per the statement of operations and accumulated surplus S 60,549,020
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City of West Kelowna
Schedule 1 - Schedule of tangible capital assets and work in progress
December 31, 2020

Equipment Engineering structures

Office  Small tools

Buildings & furniture & & Solid waste Storm Water Sewer

Land Improvements Computer Machinery equipment equipment Vehicles carts Infrastructure Roads Sidewalks drains Infrastructure Infrastructure Total
Cost, beginning of year $110,188,962 $ 44,210,459 $ 4,907,301 $ 2,390,455 $ 839,496 $ 1,773,986 $ 9,529,934 $ 1,537,145 $ 15,766,159 $244,079,550 $ 8,901,535 $ 5,051,285 $ 93,897,581 $ 68,717,382 $ 611,791,188
Additions 684,317 139,869 630,873 898,450 - 109,707 2,202,896 - 449,388 3,919,290 - 104,045 288,622 39,462 9,466,919
Disposals - - s (4,200) - - (467,786) - - (999,480) - - - - (1,471,466)
Cost, end of year 110,873,279 44,350,328 5,538,174 3,284,705 839,496 1,883,693 _ 11,265,044 1,537,145 16,215,547 _246,999,360 8,901,535 5,155,330 94,186,203 68,756,803 619,786,641
Accumulated amortization,
beginning of year - 14,384,061 4,065,662 1,434,402 591,347 1,221,984 5,816,738 668,785 4,224,647 152,914,267 2,348,443 1,601,301 33,046,535 16,798,651 239,116,823
Amortization - 1,101,206 597,710 261,875 15,513 158,691 559,018 61,485 883,506 5,446,233 178,040 299,141 1,733,670 1,088,678 12,384,766
Disposals - - - (4,200) - = 467,786 = N 793,959 = = = & (1,265,945)
Accumulated amortization,
end of year - 15,485,267 4,663,372 1,692,077 606,860 1,380,675 5,907,970 730,270 5,108,153 _157,566,541 2,526,483 1,900,442 34,780,205 17,887,329 250,235,644
Net book value, end of year $110873279 $ __28.865.061 $ 874802 $ 1502628 $ 232,636 $ 503018 $ 5357074 $ 806875 $ 11107304 $80432.810 $ 6375002 $ 3.254.888 $ 50405008 $ 20860474 $ 360,550,907
Work in progress s = H 590,528 $___72.364 $ z s = S 72333 542200 S - S 470925 $ 3796610 S 461,806 S 306861 S 0781815 S 108.002 $ 15708,444
Tangible capital assets and
work in progress $110.873279 $ 20455580 $ 947,166 $ 1592,628 $ 232,636 $ 578351 $ 53290275 S 806875 $ 11570310 $03220438 $ 6836048 $ 3.561740 $__60187.813 $ 351008376 $ 385340441
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City of West Kelowna
Schedule 2 - Schedule of accumulated surplus

December 31, 2020
Balance,
beginning of Transfer Transfer Balance, end
year to from Interest of year
Reserves
Capital - general 4,689,694 4,527,616 (4,422,073) 64,619 4,859,856
Capital - water 3,274,062 1,927,434 (511,781) 47,838 4,737,553
Capital - sewer 215,498 450,000 (99,462) 3,764 569,800
Community projects 2,441,608 2,849,789 (2,085,377) 37,557 3,243,577
Equipment replacement 3,515,592 1,220,000 (2,264,038) 42,271 2,513,825
Future expenses 1,608,615 450,000 (527,706) 21,040 1,551,949
Municipal facilities 5,496,558 700,000 - 77,759 6,274,317
Other 6,130,553 28,418,268  (19,129,477) 23,525 15,442,869
Policing 553,560 - - 7,362 560,922
Property acquisition 132,333 - - 1,760 134,093
Recreation 255,500 107,116 (77,485) 3,401 288,532
Road maintenance and snow clearing 643,484 - - 8,558 652,042
Storm drainage 195,561 - (60,000) 2,202 137,763
29,152,618 40,650,223  (29,177,399) 341,656 40,967,098
Investment in non-financial assets
Investment in tangible capital assets 356,131,408 11,686,804 (12,384,765) - 355,433,447
Accumulated surplus $385,284,026 S 52,337,027 S (41,562,164) S 341,656  $396,400,545
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City of West Kelowna

Schedule 3 - Schedule of segment disclosure

December 31, 2020
General Fund
Environmental
General health & Recreation &
government Protective Transportation development cultural Water Sewer Storm

services services services services services services services drainage 2020 Totals 2019 Totals
Revenue
Taxation-net $ 11,412,350 $ 11,503,660 $ 4,012,055 $ 3,071,642 $ 5,511,871 S - = 348,831 $ 35,860,409 S 34,603,407
Sale of services and regulatory fees - 2,236,803 568,484 3,221,478 1,606,514 11,416,630 5,368,323 - 24,418,233 23,145,843
Government transfers 6,378,371 271,978 454 - - 5,779,699 43,408 - 12,473,908 3,134,273
Other 2,213,698 868,904 193,880 1,142,403 708,492 276,055 489,421 - 5,892,851 8,845,262
Total revenue 20,004,419 14,881,345 4,774,873 7,435,523 7,826,877 17,472,384 5,901,152 348,831 78,645,401 69,728,784
Expenses
Amortization of tangible assets 9,434,123 - - 47,961 - 1,814,004 1,088,678 - 12,384,766 11,856,221
Building and grounds maintenance 345,356 72,888 - - 292,344 222,640 1,091 - 934,319 963,576
Civic grants 352,721 - - - - - - - 352,721 445,283
Contract services 578,538 472,180 2,573,716 1,939,313 1,512,371 787,993 3,884,940 119,840 11,868,891 12,354,111
Interest on long-term debt 248,197 - - - - 238,808 303,803 - 790,808 965,472
Equipment maintenance and fuel 498,541 253,148 107,189 12,743 236,354 378,111 41,228 38,218 1,565,532 1,562,111
Library - - - - 1,600,118 - - - 1,600,118 1,529,052
Recoverable Emergency Operations 1,315,350 1,315,350 1,806,527
RCMP E-Division Contract - 5,387,476 - - - - - - 5,387,476 4,479,358
Supplies, small tools and equipment 674,148 401,879 147,933 116,547 310,087 1,141,960 96,171 34,577 2,923,302 2,339,995
Transit - - 1,830,136 - - - - - 1,830,136 2,040,995
Utilities 177,149 138,729 256,280 5,805 675,776 483,978 73,838 - 1,811,555 1,826,676
Wages, benefits & professional development 4,416,388 9,729,010 893,315 2,451,678 3,376,547 3,004,152 718,560 174,258 24,763,908 23,451,561
Total expenses 16,725,161 17,770,660 5,808,569 4,574,047 8,003,597 8,071,646 6,208,309 366,893 67,528,882 65,620,938
Annual surplus (deficit) for the year $ 3279258 S (2,889,315) $  (1,033,696) S 2,861,476 S  (176,720) $ 9,400,738 $ _ (307,157) $ (18,062) $ 11,116,519 S 4,107,846
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