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A Message from the 
Chief Financial Officer

December 31, 2008 marked completion of the first full year of the District of West Kelowna’s operation. Despite 
numerous challenges, the District posted positive financial results. 

	 • Cash and investments at the end of 2008 was $23.17 million
	 • Capital Expenditures in 2008 was $6.18 million 

The Financial Services Department conducted a review to establish a procurement process that met departmental 
operational needs in a cost-effective and expeditious manner while ensuring effective controls, accountability 
and mechanisms for reporting to Council. In addition, the District also established a purchasing card program for 
employees. This card system provides for a 2% cash rebate back to the District.

The District established a “made in West Kelowna” charge code system, which helps various departments control their 
budgets.

In 2008, the District completed its first Five and Ten-Year Financial Plan. The District’s first budget included a tax 
increase which was set at 5% over the previous year. The 5% was established by reviewing the taxing authorities 
which tax this area and calculating the average amount. The increase was transferred directly into reserves. 

The District will receive $1,425,000 in restructuring assistance grant funding. These funds will go directly into reserve 
accounts. In 2008, District taxpayers did not pay directly for policing expenses but instead were taxed directly by the 
Surveyor of Taxes for $1,300,000. 

The annual budgeting process strives to maintain or enhance priority services delivered by District programs and 
services. This has been achieved through vigorous budget reviews, and the use of a Citizen Budget Survey.

Chief Financial Officer
Jim Zaffino, CGA



4 2008 Financial Statments • District of West Kelowna



District of West Kelowna • 2008 Financial Statments 5



6 2008 Financial Statments • District of West Kelowna



District of West Kelowna • 2008 Financial Statments 7



8 2008 Financial Statments • District of West Kelowna



District of West Kelowna • 2008 Financial Statments 9



10 2008 Financial Statments • District of West Kelowna



District of West Kelowna • 2008 Financial Statments 11



12 2008 Financial Statments • District of West Kelowna



District of West Kelowna • 2008 Financial Statments 13



14 2008 Financial Statments • District of West Kelowna



District of West Kelowna • 2008 Financial Statments 15




